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Investing in the Future







To Our Stakeholders

The Hitachi Zosetnroup has embarked upon a new three-TM3pnnovation s
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Hitachi Zosen’s Core Competencies I
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What is your long-term vision for the Hitachi Zosen Group?
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EnvironmentualSystems and IndustriualPlants Business4
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Steel Structures and Construction Machinery Business



18Annual Report 2009 

Other Businesses
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a c k l i n g  E n v i r o n m e n t a l  I s s u e s
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¥ $
Thousands of
U.S. dollars
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¥
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¥ $
Thousands of
U.S. dollars

Millions of yen (Note 1)

2008 2009 2009
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t) Unification of Accounting Policies Applied to Foreign
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Hitachi Zosen Corporation Securities with book values (fair values) not exceeding acquisition
costs:
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4. Inventories
Inventories at March 31, 2008 and 2009 consisted of the following:

Thousands of 



37 Hitachi Zosen Corporation 

8. Net Assets
Under the Japanese Corporation Law (“the law”) and

regulations, the entire amount paid for new shares is required to be
designated as common stock. However, a company may, by a
resolution of the Board of Directors, designate an amount not
exceeding one-half of the price of the new shares as additional
paid-in-capital, which is included in capital surplus.

In cases where dividend distribution of surplus is made, the
smaller of an amount equal to 10% of the dividend or the excess, if
any, of 25% of common stock over the total of additional paid-in-
capital and legal earnings reserve must be set aside as additional
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The Companies grouped their asse
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21. Income Taxes
The Companies are subject to a number of income taxes which, in the aggregate, indicate a statutory rate in Japan of approximately

40.6% for the year ended March 31, 2008 and 2009, respectively.

The significant differences between the statutory tax rate and the Companies’ effective tax rate for financial statement purposes for the
years ended March 31, 2008 and 2009 were as follows:

2008 2009

Statutory tax rate 40.6% 40.6%
N
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23. Related Party Information

31, 2008.3.
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HITACHI ZOSEN EUROPE LTD.
5th Floor, 1 o annon Street, .
London EC4N 5AF, U.KD.Phone:.+44-20-7929-2099.

Facsimile:.+44-20-7929-1803.
Brokerage and sales of ships, offshore equip.-.





Corporate dataDate of establishment: April 1, 1881
Paid-in capital: 45,442,9.5,005 yen
Number of employees (consolidated): 7,989
Number of employees (non-consolidated): 1,082
Consolidated subsidiaries: 67

Stock dataNumber of shares authorized: 2,000,000,000



http://www.hitachizosen.co.jp

Head Office
7-89, Nanko-kita 1-chome, Suminoe-ku, Osaka 559-8559, Japan

Phone: +81-6-6569-0001     Facsimile: +81-6-6569-0002

Tokyo Head Office
15th Floor, Omori Bellport D-Wing, 26-3, Minami-Ohi 6-chome, Shinagawa-ku, 

Tokyo 140-0013, Japan
Phone: +81-3-6404-0800     Facsimile: +81-3-6404-0809

This report is printed on FSC-certified paper using the waterless printing process and soy ink.

Printed in Japanink.




