




Thousands of
U.S. dollars

Millions of yen (Note 1)

ASSETS
Current assets:

Cash and time deposits (Note 16)



Thousands of
U.S. dollars

Millions of yen (Note 1)

LIABILITIES



Thousands of



Thousands of
U.S. dollars

Millions of yen (Note 1)

Profit before non-controlling interests





For the year ended March 31, 2017
(Millions of yen)



For the year ended March 31, 2017
(Thousands of U.S. dollars (Note 1))

$ 405,045 $ 109,020 $ 510,999 $ (8,984) $ 1,016,080

Cash dividends (18,023) (18,023)

Profit attributable to shareholders
of Hitachi Zosen 52,277 52,277

Treasury stock disposed, net (0) 0 0

Treasury stock purchased, net (45) (45)

Change of scope of equity method 1,391 1,391



    Cash flows from operating activities:
         Profit before income taxes and non-controlling interests
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Notes to the Consolidated Financial Statements 
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c) Translation of Foreign Currencies  
Foreign currency monetary assets and liabilities are translated into Japanese yen at the year-end rates, 

and the resulting translation gains and losses are included in the current statement of income. 
Assets and liabilities of the consolidated overseas subsidiaries are translated into Japanese yen using the 
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(2) Hedging instruments and hedged items 
Hedging instruments: Interest rate swap contracts
Hedged items:

Intewaite80022307.4s
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m) Reserve for Product Warranty 
  The reserve for product warranty, which is based on the experience of the past two years, is provided to 
cover possible warranty costs incurred after delivery or completion of construction. 
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u)  Revised Implementation Guidance on Recoverability of Deferred Tax Assets 
The Company and its domestic subsidiaries adopted  Revised Implementation Guidance on 
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3. Securities 

a) The following tables summarize acquisition costs, book values and fair values of securities with 
available fair values as of March 31, 2016 and 2017: 

1
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14. Comprehensive Income Information 
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b) Other 
The assets and liabilities of newly consolidated Osmoflo Holdings Pty Ltd, Osmoflo Holdings 
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c) Finance leases as lessor 
Lease investment assets 
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borrowings. As to the hedging derivative financial instruments used and items hedged, hedging policy 
and the method of evaluating hedge effectiveness are described in Note 2 (g),  Significant Accounting 
Policies-Derivatives and Hedge Accounting.  

 (3) Management of financial instruments 
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At March 31, 2016: 
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transactions 

Assets 
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19. Derivative Transactions  
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At March 31, 2017: 

Basic treatment:
Forward foreign exchange contracts:
Type of contracts:
Sell
 U.S. dollars Trade receivable 2,000 1,693 (194)
 Euro Trade receivable 3,818 3,030 37
 GBP Trade receivable 817 103
 Thai baht Trade receivable 11 (1)
Purchase
 U.S. dollars Trade payable 367 64 (3)
 Euro Trade payable 824 (54)
 Swiss franc Other accounts payable 25 25 1
 Swedish krona Trade payable 1,261 473 (8)
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b) Interest related derivatives 

At March 31, 2016: 



37





39



40



41

22. Business Combinations 
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b) Period for which the acquired company s results are included in the consolidated financial results 
 Acquisition date is February 14, 2017, but the assumed consolidation date is March 31, 2017. Therefore, 
the acquired company s results are not included in the consolidated financial results. 

c) Acquisition costs 

Cash
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25. Segment Information 

a)  Reportable segments 
(1) General information about reportable segments 
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Information about tangible fixed assets by region is not shown because tangible fixed assets in Japan 
accounted for more than 90% of the amounts of tangible fixed assets in the Consolidated Balance Sheets. 




