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5. Financial Results 
 
(1) Analysis of Financial Results 
 





 

 



    Hitachi Zosen Corporation and Consolidated Subsidiaries
    At March 31, 2011 and 2012 (unaudited)

Millions of yen

ASSETS
Current assets:

Cash and time deposits \ 57,692 \ 68,947

Receivables:
Trade notes and accounts:

Nonconsolidated subsidiaries and affiliates 5,195 4,263
Other 109,344 104,690

Other 6,156 5,180
Allowance for doubtful receivables (726) (1,183)

119,969 112,950

Marketable securities 34 38
Inventories 24,938 23,316
Deferred tax assets 4,468 4,588
Prepaid expenses and other current assets 9,290 3,832

Total current assets





    Hitachi Zosen Corporation and Consolidated Subsidiaries

    For the Years Ended March 31, 2011 and 2012 (unaudited)
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    Hitachi Zosen Corporation and Consolidated Subsidiaries              
    For the Years Ended March 31, 2011 and 2012 (unaudited)                          
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    Hitachi Zosen Corporation and Consolidated Subsidiaries
    For the Years Ended March 31, 2011 and 2012 (unaudited)

2011 2012
    Cash flows from operating activities:
         Income before income taxes and minority interests ? 12,600 ? 12,334
         Adjustments to reconcile income before income taxes and minority interests to net
         cash provided by operating activities:
         　Depreciation 8,678 8,389
         　Loss on adjustment for changes of accounting standard
         　for asset retirement obligations 573 㸫

         　Increase in allowance for doubtful receivables 497 127
         　Increase in employees' severance and retirement benefits 704 1,026
        　 Increase in reserve for losses on construction contracts 4,532 483
         　Decrease  in reserve for losses from lawsuits (2,412) (9,457)
         　Interest and dividend income (181) (324)
         　Interest expense 1,464 1,533
         　Equity in net income of nonconsolidated subsidiaries and affiliates (2,954) (733)
         　Gain on sale of investments in securities (1) 㸫

         　Loss on devaluation of investments in securities 136 529
         　Loss on disposal8ecurixed assets 187 285
         　Decrease (increase) in trade receivables (10,628) 5,805
         　Decrease in inventories 8,319 2,054
         　Decrease (increase) in other current assets (5,618) 6,802
         　Increase (decrease) in trade payables 4,844 (14,287)
         　Increase in accrued expenses 448 9,105
         　Decrease in advances received (2,579) (6,233)
         　Increase in other current liabilities 794 4,426
         　Other 461 (3,052)
                   Subtotal8 19,864 18,812
         Interest and dividends received 292 439
         Interest paid (1,452) (1,543)
         Income taxes paid (1,568) (3,058)
    Net cash and cash equivalents provided by operating activities 17,136 14,650

    Cash flows from investing activities:
        Increase in time deposits (6,953) (4,345)
        Decrease in time deposits 9,445 3,945
        Purchase ecuproperty, plant and equipment (7,734) (8,150)
        Proceeds from sales ecuproperty, plant and equipment 161 3,729
        Purchase ecuintangible assets (410) (610)
        Purchase ecuinvestments in securities (39) (531)
        Proceeds from sales and redemption of investments in securities 22 862
        Proceeds from purchase ecuinvestments in subsidiaries
        resulting in change in scope ecuconsolidation 2,484 97
        Other (193) 375
    Net cash and cash equivalents used in investing activities (3,217) (4,628)

    Cash flows from financing activities:
        Decrease in short-term borrowings, net
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